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ANKERS O

[18”' May 1990/ Commence

ment
rHE FEDERAL MILITARY COVERNMENT here

by decrees
s follows: -

pART I-ESTABLISHMENT, ETC OF THE CHARTERED
INSTITUTE Of BANKERS OF NIGERIA

1.~ (1) There is hereby established a body to be known as the s i

Chartered Institute of Bankers of Nigeria (hereafter in this ‘é;mmd

Degree referred to as “the Institute™) which shall be a body pute of
corporate under that name and be charged with the general duty Nigcri;, °

of-

(2) Determining what standards of knowledge and skill are to
be attained by person seeking to become registered members of
the banking profession and reviewing those standards, from time
totime, as circumstance may permit;

(b) Securing in accordance with the provisions of this Act, the
establishment and maintenance register of honorary fellows,
fellows associate, student and ordinary members of the
profession and the publication from time to time, of lists of
those persons; and

(C)P_erfo“ning, through the council established under section
ol this Act, the functions conferred on it by this Act.

2)
Seal
fro

Thff Institute shall have perpetual succession and a common
Which shal] pe kept in such custody as the council may,
"lime to time authorize.

o 2;(1) Subject to the provision of this Act, members admitted (r:;«;hrzbcrship
(a) OeIship of the institute shall- D e

©enrolled a5 bankers in the category of
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Election of
president and
vice-president

(o)

the institute,

—

(i) fellows;
(ii) associate members; and

(iii) members; or

(b) be registered as bankers, .
and shall have status in the institute, accordingly.

(2) Persons registered under this Act as bankers shall be
entitled to be enrolled.

(a) as fellows, if they satisfy the council that for the period of
five years immediately preceding the date of application i that
behalf they have been fit persons and have, in addition to being
the holders of approved academic qualifications, been in
continuous active practice as professional bankers;

(b) as associate members, if for the period of not less than
three years immediately preceding the date of application in that
behalf (the period of membership of the institute of Bankers, in
the discretion of the Council, counting in that behalf) they have
been enrolled as associates, and are otherwise fit persons; and

(c)as meml.)ers3 if they satisfy the Council that they have
passed CXaminations prescribed o accepted by the Institute and
are otherwise fit persons to be enrolled in the register.

3-(1) The president and vice. presidents shall each hold offic¢

for a term of two years from the date of his election, and the

President shall be chairmap at meetings of the institute, %
however that In the event of th i '

¢
he term of office and as chairman, aslltbﬁ
Tences in this Act to the president sh?
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1) The pu‘si(lcnl‘m\d one of t‘hc. \'ic.c-‘ presidents shall
‘:“ti\'t‘l.\' be chun‘uum and vice- chairman of the Council of
j:im'timtc under this Act,
x.\“ If the president or any of the vice- presidents ceases to be
~mber of the institute, he shall cease to hold any of the

jn]\ . . _ .
fHices designated under this section,
\ ~ -

‘ “here St v] 3 ‘i j S Nyt i Council of' 1l
4+(1) There ;‘““!l be, as the governing body of the institute, a | FEC ™
wouncil of the institute.

() The council shall consist of-

(3) a chairman who is the president of the institute;

(b) two vice-Chairmen;

(¢) the Govemor of the Central Bank of Nigeria or his representative,

(d) the managing Director of the Nigerian Deposit Insurance
Corporation;

(¢) four persons to be appointed by the banks Commuttee
from amongst its members;

() twelve persons elected by the institute;

@) all past presidents of the institute, including the former
mstitute;

(b) a representative each of the following Ministries, that is--

(1)

) Finance and Economic Development;

(i) Education;

1) tw - N g : . . .
-'ivet;o Psrs‘ons to represent institutions to higher learning in
‘ap 2 offering courses leading to an approved qualification to
two sggll{\ted by the Minister on rotation, so however that the

not come from the same institution.

G) T

>/ Lhe o )
With peftm"lslons of Schedule 1 to this Act shall have effect
Wbeps 0 the qualifications and tenure of office of

0 . :
meﬂtioned fthe Council and the other matters therein
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. do anything whicp, ; .
hall have power to . i
powerofthe 5 The .Cognaliﬁ;t:d to facilitate the carrying on of the ts
Council. 'nl-OIl is : :
:c%livities of the institute.
PART II-FFINANCIAL PROVISION
emdoftre  6.-(1) The Council shall establish and maintain a fund e

instit purpose of this Act.
(2) There shall be paid into the fund of the Council:-

(a) all fees and other moneys payable to the council in
pursuance of this Act.

(b) such moneys as may be payable to the council, whether in
the course of the discharge of its functions or not.

(3) There shall be paid out of the fund of the Council
established pursuant to subsection (1) of this section-

(a) the remuneration and allowances of the registrar and other
employees of the Council.

(b) such reasonable traveling and subsistence allowance of
members of the Council in respect of the time spent on the

business of the Council as the Council may, with the approval
of the Minister, determine; and

(c) any other €xpenses incurred b 1l i
‘ : y the Council in the
discharge of jts functions under this Act,
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The Council- may, from time to time, borrow money fo
(5)urp0 ses of the institute and any interest payable on moneys
mcbl(’) rowed shall be paid out of the fund.
$0

The Council shall keep proper accounts on behalf ofthe Accounts
Institute in respect of each year proper records in relation to e
1se accounts anfi the Council shall' cause the accounts to be
udited by 81 auditor and, when audfted, the accounts shall be
qbmitted to the memb.ers of the Institute for approval by them
st a meeting of the Institute.

PART 1II- THE REGISTRAR AND THE REGISTER

3-(1) The Council shall appoint a fit and proper to be the Appolnient

X of Registrar,
Registrar for the purposes of this Act, and such other persons as et and

the Council may, from time to time, think necessary to assist the fhr:‘;:;‘si&? o
Registrar in the in the performance of his functions under this
Act.
(2) It shall be the duty of the Registrar to prepare and maintain,
in accordance with rules made by the Council, a register of the
names addresses, approved qualifications, and of such other
qualification and particulars as may be specified in the rules, of
all_ persons who are entitled in accordance with the provisions of
tis Act to be enrolled as honorary fellows, fellows associate
Tembers, student members and ordinary members or and who,

I the manper prescribed by rules, apply to be so registered

(3)
(

| The register shall consist of five parts of which -
) glle first part shall be in respect of honorary fellows;
© second part shall be in respect of fellows;

=20

=

E(ci)) tt}l: © third part shall be in respect of associates members;
(€) thee ?urth part shall be in respect of student members;

fth part shall be in respect of ordinary of members.
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: ision of this sectiop th
‘ for egomg prOVlSl s e
4) subject t‘; lt(l;e rules with respe.ct to the. form apd keepmg of
council shalzulllzi the making of entries therein, and in Particyly
the register i
. ications for enrolmept
- making of applica on t or
(a) reg.ulatllsgﬂiziase may be, and providing for the evidence
registration, as t f such applications;
to be produced in support o

(b) providing for the notification to the registrar, by the

person to whom any registered particulars relate, of any change
in those particulars.

(c) authorizing an enrolled or registered person to have ?Itll)‘/e
qualification which is in relation to the re_levant division od
profession, either an approved qualification or an accep}e t
qualification for the purpose of this Act, entered in relation to

his name in addition to or, as he may elect, in substitution for
any other qualifications so registered;

(d) specifying the fees, including any annual subscriptior; ©
be paid to the institute in

¢
: respect of the entry of names on thme
register, and authg the Registrar to refuse to enter a 12
gn'gl fee specified for the entry has been
aid;

: rizing
€ register unti] any

but ruleg made for the £ this
subsection ghy]| otc PUrposes of paragraph (d) o

Ome into for

at
. r[ne
; ) ce until they are confi
a meeting of the Institute, il they

(5) 1t shall pe the duty of the Registrar.
(a) to correct in accq
. , r
any entry in the regi " e

A te i
as being in the Coun Whl.ch_

. ] '0ﬂ59
With the Council’s direct®
Cil,s 0

. 0 Co (
the Council directs him ‘co ocll
‘0N an entry which was if
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“’ndc;w make, from time to time any necessary alteration to the
istered particulars of registered persons.
nbc to remove from the name of any enrolled or registere

person who has died;

d)to record the names of members of the institute who are in
default for more than six months in the payment of annual
subscriptions, and to take such action in relation thereto
(including removal of the names of defaulters from the register)

s the Council may direct or require.
(6) If the Registrar -

(ends by post to any registered or enrolled person a
registered letter addressed to him at his address on the register
enquiring whether the registered or enrolled particulars relating
to him are correct and receives no reply to the letter within the
period of six months from the date of posting it; and

(b) upon the expiration of that period sends in the like manner
o the person in question a second similar letter and receive no
i’fply to that letter within three months from the date of posting
inthc Registmr may remove the particulars relating to the person
irg::‘f“mn frqrn the register: Provided that t}}e Council may
e the Registrar to restore to the appropriate part of th.e

bster any particulars removed therefrom under this

SWbsectiop
9__ { blication of
(D1t shall be the duty of the Registrar- reugistc;; i
lists o
corrections.

(a)
t

to _ |

’ nfal.lSc the register to be printed, published and put on sale

“Omme °rs of the public not later than two years from the
Ncement of this Act; and

Scanned with CamScanner



656

Dec. 12.1990

Chartered Institute of Bankers of Nigeyi,
Act 1990

—

(b) thereafter in each year, to cause to be printec.i,. publishe
and put on sale as aforesaid, either a corrected edition of g,

register or a list of corrections made to the register, since it s
Jast printed; and

(c)to cause a print of each edition of the register and of each

list of corrections to be deposited at the principal offices of the
institute; and

(d)to keep the register and lists so deposited to be made

available to member of the public at all reasonable times for
inspection.

(2) A document purporting to be a print of an edition of th
register published under this section by authority of the

Registrar, or documents purporting to be prints of an edition of
the register so published and of the list of corrections to that

edition so published, shall (without prejudice to any other mode
of proof) be admissible in any proceedings as evidence that any
person specified in the document, or the documents read
together, as being registered or enrolled was so enrolled

registered at the date of the edition or of the list of CO‘TCCtionS;
as the case may be and that any person not so specified was no
so enrolled or registered.

. _ e 0
(3) Where in accordance with subsection (2) of this sectio™”
=~ e 2 p . ave

person is, in any proceeding shown to have been or not 10 hav

= 1¢ e "5
been registered or enrolled at 4 particular date, he shall, unl‘?
the contrary s proved, ,

3 (o
be taken f , e of tho
seedinos : or the purposes 0! ™
?(Y?L?Ldmgs as having at all materig| times thereafter conti™™*
) bE, o1 not 10 be o enrolled or registered
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PART IV- REGISTRATION
10.-(1) Subject to se_ction 11 of this Act, and to rules made Registration
under section 8 of thlS- Act, a person shall be entitled to be of bankers.
registered as a banker if_

(2) he passes the qualifying examination accepted by the
institute under this Act and completes the practical training
prescn'bed; or

(b) he holds a qualification granted outside Nigeria and for the
time being accepted by the institute and is by law entitled to
practice for all purposes as a professional banker in the country
in which the qualification was granted and, if the Council so
requires, he satisfies the Council that he has had sufficient
experience as a banker.

(2) Subject to section 11 of this Act and to rules made under
Section 8 of this Act, a person shall also be entitled to be
fegistered as a banker if he satisfies the Council that
Mmediately before the commencement of this Act he had not
less than five years experience as a banker.

f(3) An applicant for registration shall in addition to evidence
) Qualification, satisfy the Council that

(g) he is of good character;

( ) he hag attained the age of twenty-one years; and

1 ?nhe has not been convicted in Nigeria or elsewhere of an
c

e involving fraud or dishonesty.

—

ac(:) The Council may, in its sole discretion provisionally,

’egisI:t @ Qualification produced in respect of an appli.cation for
alion under this section or direct that the application be
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ewed within such pcriod as may be specified in the diremio".
ren
i de in the register under
(try directed to be ma : der

(lf) /t\iI;)r: izl)rc}),f this section shall show that registration is
Suoxsr(i:scional and no entry so made shall be copve‘-rte.d to full
Ir)crgistration without the consent of the Council signified in
writing in that behalf.

(6) The Council shall, from time to_time, p}lblish .in the
Gazette particulars of qualifications for the time being accepted
as aforesaid.

approvalof  11.-(1) The Council may approve any institution for the
qulifiation  purposes of this Act and may for those purposes approve-
s, clcC,

(a) any course of training at any approved institution which is
intended for persons seeking to become or are already bankers
and which the Council considers is designed to confer on

persons completing it sufficient knowledge and skill and skill
for admission to the institute;

(b) any qualification which, as a result of an examination
taken in conjunction with a course of training approved by the

Council under this section is granted to candidates reaching 2
standard at the examination indicating in the opinion of the
Council that the candidates have sufficien

t knowledge and skill
to practice as bankers.

(2) The Council may, if it thinks fit, withdraw any approval

given under this section in respect of any course, qualification %
stitution; but before

shall— withdrawing such an approval the Coun®

N(la,) Bive notice that it proposes to do S0 to each person in
Eeria appearing to the Council to be g person by whom the
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se i conducted or the qualification is granted or the

u )
c0 (ution 1S controlled, as the case may be;

instl
) afford each such person an opportunity of making to th
council representations with regard to the proposal; and

(c) take into consideration any representation made as respects
the proposal in pursuance of paragraph (b) of this subsection.

(3) A course, qualification or institution shall not be treated as
pproved during any period the approval is withdrawn under
aubsection (2) of this section.

(4) Notwithstanding the provision of subsectior
withdrawal of an approval under subsection (2) of this section
shall not prejudice the registration or eligibility for registration
of any person who by virtue of the approval was registered or
was eligible for registration (either unconditionally or subject to
his obtaining a certificate of experience) immediately before the
approval was withdrawn.

(5 The giving or withdrawal of an approval under the section
(3) of this section, shall have effect from such date, whether
b?ff)fe or after the execution of the instrument signifying the
8ving or withdrawal of the approval, as the Council may
SPecify in the instrument and the Council shall-

@ as soon as may be publish a copy of every such instrument
In the Gazette; and

s(g:?jnm later than seven days before its publication as aforesaid,
4 copy of the instrument to the Minister.
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supervisinof  12-(1) It shall be the duty of the members of the Coungj] o
amiosion keep themselves informed of the nature of—
=

quiificaions: () the instruction given at approved institutions to persop
attending approved course of training; and

(b) the examinations as a result of which approy
qualifications are granted;
and for the purposes of performing that duty the Council may
appoint, either from among its own members or otherwise,

persons to visit approved institutions or observe such
examinations.

(2) It shall be the duty of a person appointed under subsectior
(1) of this section to report to the Council on-

(8 the adequacy of the instruction given to persons attending
approved courses of training at institutions visited by him;
(b) the adequacy of the examinations attended by him; and
@y other matters relating to the institutions of
€xaminations on which the Council may, either generally or in2
particular case, request him to report,

but no such person shall inte i ivi
; . rfere with the giving of any
Instruction or the holding of any examination e

(3 On receiving a report made

zg:ticn?tl'm(:il may, if it thinks fit, and shall, if so required by the
10N, send a Copy of the réport to the person appean'ng to

the examinatio arge of the institution or responsible for
ns to wh-1ch the report relates, requesting tha

in pursuance of this sectio®
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PART V- PROFESSIONAL DISCIPLINE
13. (1) There shall be a tribunal to be known as the Chartered  Establishme

[nstitute of BankerS.Di.sciplinary Tribunal (hereafter in this Act  ™°f
referred to as “the dlsglpllpary tribunal”) which shall be charged el ot
with the duty of considering and determining any case referred ~ investiating
o it by the investigating panel established by the following e

provisions of this section and any other case of which the

disciplinary tribunal has cognizance under the following
provisions of this Act.

(2) The disciplinary tribunal shall consist of the Chairman o
the Council and six other members of the Council appointed by
the Council.

(3) There shall be a body to be known as the Chartered
Institute of Bankers Investigating Panel (hereafter in this
Act referred to as “the investigating panel””) which shall be
charged with the duty of -

(a) conducting a preliminary investigation into any ca
where it is alleged that a member has misbehaved in his cgpacnty
2 a banker or should for any other reason be the subject of
Proceeding before the disciplinary tribunal; and

.(b_) deciding whether the case should be refereed to tt
dlsc'p“nary tribunal.

“) The investigati b ointed by the Council
gating panel shall be app : i
-y shall consist of four members of the Council and one banker

"o s not 5 member of the Council.
9 The provisions of Schedule 2 to this Act shall, so far as

anli . SHioating pé q!
:ffl'c“,b‘e to the disciplinary tribunal and investigating pane
Decuvcly’ have effect with respect of those bodies.
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=

The council may make rules not inconsistent with this 4
Peslics e oot which constitute professional misconduct.
mprofession
::\ﬂ.xt.

. 14—(1) Where— o ;
(a) a person is judged by the disciplinary tribunal to be guilty
of infamous conduct in any professional respect; or
(b) a person is convicted, by any court or tribunal in Nigeria or
elsewhere having power to award imprisonment, of an offence
(whether or not punishable with imprisonment) which in the

opinion of the disciplinary tribunal is incompatible with the
status of a banker; or

(c) the disciplinary tribunal is satisfied that the name of am
person has been fraudulently enrolled or registered,
the disciplinary tribunal may, if it thinks fit, give a direction

reprimanding that person or ordering the registrar to strike his
name off the relevant part of the register.

(2) The disciplinary tribuna] m
further defer its decision as to the

sqbsection (1) of this section until
tribunal; but

ay, if it thinks fit, defer ¢
giving of a direction under
a subsequent meeting of the

(3) For the
Person shall noDlll’Poses of subsectio

t be .
unless the cony treated as Convic

0 (1) (b) of this sectio
ICtion Stands at 4 time

ted as therein mention® e
When no appeal or furth
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cal i P ending or may (without extension of time) be
ff I:;onnection with the conviction. ) be brought

) When the disciplinary tribunal gives a direction unde

subscctlon(l) of this sqction, the disciplinary tribunal shall
cause notice of the direction to be served on the person to whom

it relates.

(5 The person to whom a direction relates may, at any time
within twenty-eight days from the date of service on him of
notice of the direction appeal against the direction to the court of
Appeal and the disciplinary tribunal may appear as respondent
to the appeal and, for the purpose of enabling directions to be
given as to the costs of the appeal and, of proceedings before
the court of Appeal, the disciplinary tribunal shall be deemed to
be a party thereto whether or not it appears on the hearing of the
appeal.

(6) A direction of the disciplinary tribunal under subsectior
() of this section shall take effect--

() where no appeal under this section is brought against the
dlre_ction within the time limited for such an appeal, on the
“Xpiration of that time;

(b)  where such an appeal is brought and is withdrawn 0

Struck out for want of prosecution, on the withdrawal or striking
0ut of the appeal;

S(C) Where any such appeal is brought and is .not.wit.hdrawn or
¢k out as aforesaid, if and when the appeal 18 dismissed,

an , .
gvs-h? Il not take effect except in accordance with the foregoing
'S10n5 of this subsection.

Scanned with CamScanner



Dec. 12.1990 Chartered Institute of Bankers of Nigeri,

664 Act 1990
=S,
/f .
i ff the regigta. .
whose name 1S strqck is O gister ;
7 A EFI:%? rection of the disciplinary tnbungl under thi
Purﬁuin:ﬁal 1 not be entitled to be enrolled or registered again
Zizggt in pursuance of a direction in that behalf; al,ld a directjoy
under this section for the striking off of a person’s name fro
the register may prohibit an gpphcatlon undfer this subsectiop by
that person until the expiration of such period from the ‘date of
the direction (and where he has duly made such an a.pphcgtion,
from the date of his last application) as may be specified in the
direction.
PART VI—MISCELLANEOUS AND GENERAL
- 15. Any person who is not a member of the Nigerian institute
pr&‘e‘ﬁ‘;’fo of Bankers (hereafter in this Act referred to as “the former
wenrolled  InStitute™) who, but for this Act, would have been qualified to
person. ap'ply for and obtain membership of the former institute may,
within the period of three months beginning from the day this
Act comes into force, apply for membership of the institute in
glocl?n I'r;jdnnzr. as may be prescribed by rules made by the
2 ¢’ and 1f approved, he shall be enrolled or registered, a5
¢4s¢ may be, according to his qualification.
16.—(1) Sub; !
When a uvject t . .
oo shal be doom gdcto (;rzlé?iiictlon (2) of this - section, a perst())l;
%ﬁiﬁa Temuneration recejyeq 2 2 banker if in consideration

Or to be received, and whether by himsel

OT In partnership with any other persop—
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renders any other servi :

(o he ) ) 1ce which ma b :

gade py the Cou.nml, Wth t.he approval of {heyl\?g‘ulanons

desigﬂated as service constituting practice as a bank Inister, be

er.
Nothing in this section shall be co
A B nstru
s who, while in the employment of an(;d GS(; \?S to apply to
. ern

d, under the term or in the course of such emr:?:;r; arte

ent,

2

erson

(o perform the duties or any of the duties of a banker
17—1) The Council may make rules— Rul
ules as to
practice etc.

(2) for the training in banking of suitabl : .
nethod and practice; and ¢ persons in banking

() for the supervision and regulation
. of the e
raining and transfer of such person. ngagemen

(2) The Council may also make rules--

(a) prescribing the amount and due date for payment of the
annual subscription and for such purpose different amounts may
be prescribed by the rules according to whether the person is
enrolled as an honorary fellow, associate member, a Student or

an ordinary member;
(b) prescribing the form of licence to practice to be issuel
annually or;

if T
1an;he Council thinks fit, by endorsement on a

n existing licence;

e as banker in default o
| subscription where the
h period as may be

¢ -
pa(yl)n restricting the right to practic
efauT? e t.he amount of the annua
Dleger: continues for longer than SucC
Cribed by the rules.
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/ 2 .
i hall, if th .
when made under this sectx.on shall, ¢ chy; 2
gl)]e Iélcl,leu;cjl so directs, be published in the Gazere .
0
» 18. The Institute shall-- . .
Z‘,’,-‘Sf;,‘;‘.‘s (a) provide and maintain a library comprising books and
facilities, publications for the advancement of knowledge.of banking, and
- such other books and publications as the Council may thjp,
necessary for the purpose;

(b) encourage research into banking methods and alljed
subjects to the extent that the Council may, from time to time,
consider necessary.

Offences. 19.-(1) If any person, for the purpose of procuring the

registration of any name, qualification or other matter—

(a) makes a statement which he believes to be false in a
material particular; or

(b)_ recklessly makes a statement which is false in a material
particular, he shall be guilty of an offence.

(2) If, on or after the relevant date, any person who is not a
mem‘per of the Institute practices or holds himself out to
practice as a banker for or jp €Xpectation of reward or takes Of
USes any name title, addition of description implying that he s
T practice as a banker, he gha]] be guilty of an offence;

Provided : : o ‘
efiftis Z Cttl_lit, In the case of 3 Person falling within section 15

(a) ~this subsection shy] : . done
by him during the period OHOt apply in respect of anything

section; and f three months mentioned in the

b - . . .
(b) if within that perjod he duly applies for membership of
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. institutC; then, unless within that period he is notified that his
plicainH has not been qpproved, this subsection shall not
:gp espect of any thing done by him between the end of
t

|y in resP . .
yeriOd and the. date on which he is enrolled or registered or
qotified as aforesaid.

If the RegisFrar or any other person employed by or on
ychalf of the institute willfully makes any falsification in any
matter relating to the register, he shall be guilty of an offence.

(4) A person guilty of an offence under this section shall be

liable:-

a) onsummary conviction, to a fine of an amount not
exceeding N 100;

(b) on conviction on indictment, to a fine of an amount not
exceeding N¥1,000 or to imprisonment for a term not exceeding

two years, or to both such fine and imprisonment.

(5) Where an offence under this section which has been

committed by a body corporate is proved to have been
committed with the consent or connivance of or to be
attributable to any neglect on the part of any director, manager,

secretary or other similar officer of the body corporate or any
Person purporting to act in any such capacity, he, as well as the
body corporate, shall be deemed to be guilty of that offence and
shall be liable to be proceeded against and punished

accOI‘dingly,

) In this section, “the relevant date” means the third .
Act or such earlier

f this section by

.

a’;:versary of the coming into force of this
Orde 3 may be prescribed for the purposes O
rof the Minister published in the Gazette.
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Regulations
and rules

Dissolution
of the
Nigerian
Institute of
Bankers and
transfer of
certain
property,
etc.

Interpretation,

—

20.-(1) Any regulation made under this Act shall be publiShed
in tl;e Gazette as soon as may be after they are H}afie and g o
of any such regulation shall be sent to the Minister not latey

than 7 days before they are so published.

(2) Rules made for the purposes of this Act shall be subject {,
confirmation by the Institute at its next general meeting o 4
any special meeting of the Institute convened for that purpose
and if then annulled, shall cease to have effect on the day afte
the date of annulment, but with out prejudice to anything done
in pursuance or intended pursuance of any such rules.

21.-(1) The body known as the Nigerian Institute of Bankers is
hereby dissolved.

(2) Accordingly, all the property held by or on behalf of the
former Institute shall, by virtue of this section and without
further assurance vest in the Institute and be held by it for the
purposes of the Institute.

(3) The provisions of Schedule 3 to this Act shall have effect
with respect to matters arising from, the transfer by this section
to the Institute of the property of the former Institute and with
respect to the other matters mentioned in that Schedule.

32. In tjlis Act, unless the context otherwise requires
banker” means any person who is registered or entitled to b

registered under this Act in any of the categories of
membership;

“bank”

oo has the meaning ascribed to jt under the Banking A%

“Council” meang the C ' .
. ouncil established as the governing
body of the Institute under section 4 of this Act: :
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 eaciplinary mbuna;.'. means the Chartered Institute of
gokeTs Disciplinary Tribunal established under section 13 of

.,--olled” in relation to an honorary fellow, a fellow, an

STU Ve

;2 member. a student or ordinary member means

~»mer Institute” means the Nigerian Institute of Bankers
Zssolved by section 21(1) of this Act;

“Institute” means the Chartered Institute of Bankers of Nigeria
eszblished under section 1 of the Act;

“investigating panel” means the Chartered Institute of Bankers
Izvestigating Panel established under section 13 of this Act;

“member of the Institute” means an enrolled fellow, associate
member or student or ordinary member, or a registered banker
“{the Institute and. ,
‘membership of the Institute” shall be construed accordingly;

Minister” means the Federal Minister charged with the

“ponsibility for matters relating to banking;
- : ce-
. President” and  vice-president” means respectively the off
“lders under those names in the Institute;

Pofession” means the profession of banking;
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” ister maintained in purg,
régister” means the reg PUrsuane, 0
section 8 of this Act.

73. This Act may be cited as the Chartered Inst;
. Bankers of Nigeria Act 1990.

t
Citation. ute of

SCHEDULES

SCHEDULE 1

SUPPLEMENTARY PROVISIONS RELATING TO THE
COUNCIL.

Qualifications and tenure of office of members of the council

1.-(1) Subject to the provisions of this paragraph, a member of
the Council shall hold office for a period of two years beginning
with the date of his appointment or election.

(2) Any member of the Insti
thereof shall, if he is also

office on the Council.

tute who ceases to be a membel
a member of the Council cease to hold

(5) Membe . ‘ : i
the genera] mias t(?f the Counci] shall at jts next meeting bef0

Ung of the Instity¢ elect¢
Members of the Council whq ar € arrange for five

. e at
at genera] meeting, ¢ longest in office to retir
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Elections tO the Council shall be held in -
i ch .
e rescribed by rules made by the Counci] ang)ii:;:{clrst

b .
;;gcribe d they shall be decided by secret ballot.,

() If for any reason there is vacation of office by a membes

-

a1 .

(a such rr?ex.nber was appointed by the Minister or any other
body, the Minister or that body may appoint another fit person
from the arca in respect of which the vacancy occurs; or

such member was elected, the Council may if the time
hetween the unexpired portion of the term of office and the next
general meeting of the Institute appears to warrant the filling of
the vacancy, CO-Opt some fit person for such time as aforesaid.

Proceedings of the Council

2-(1) Subject to the provisions of this Act, the Council may
inthe name of the Institute make standing orders regulating the
proceedings of the Institute or of the Council and in the exercise
of its powers under this Act, may set up committees in the
general interest of the Institute and make standing orders

therefor.

(2). Standing orders shall provide for decisions to be taken by
amajority of the members and, in the event of equality of votes,
the president or the chairman, as the case may be, shall have a

*¢cond or casting vote.

committee shall provide for

9 Standing orders made for a
he Council on any matter

re? Committee to report back to t
“ted to it by the Council.

be seven and the quorum

3,
of The quorum of the Council shall
fixed by the Council.

2 “mmittee of the Council shall be
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Meeting of the Institute
4.-(1) The Council shall convene the meeting of the Insg :
on 3rd April in every year or on such other day as the Council
may from time to time, appoint, so howeyer, that 1f the megt;,
is not held within one year after the previous meeting, o Moy
than fifteen months shall elapse between the respective dateg o

the two meetings.

(2) A special meeting of the Institute may be conveneg by the
Council at any time, and if not less than twenty members of the
Institute so require, by notice in writing addressed to the
Chairman of the Council setting out the object of the proposed
meeting, the chairman of the Council shall convene a special
meeting of the Institute.

(3) The quorum of any meeting of the Institute shall be ter
members, and that of any special meeting of the Institute shall
be fifteen members.

Meeting of the Council

5—(1) Subject to the provisions of any standing orders 0
the Council, the Council shall meet whenever it is summoned by
the chairman and if the chaijrman is required, to do so, by notict
in writing given to him by not less than five members he shell

Summon a meeting of the Council to be held within fourtee?
days from the date on which the notice is given,

@) At A1y meeting of the Council, the chajrman or if !
absence the vice-chairman sha]] preside; but if both are abset®

(3 Where the Council desires to obtain the advice of a1
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on on @ particula.r matter the Council may co- ;

[%eer; ber for such penod. as the Council think}s’ fit; Otsjtt };”:efssoi
ho i @ member by virtue (?f this subparagraph shall not be
ntitled 10 vote at any meeting of the Council and shall not
count t0 towards a quorum.

(4) Notwithstanding anything in the foregoing provisions of
(his paragraph, the first meeting of the Council shall be
ammoned by the President of the Institute,

Commiittees
6—(1) The Council may appoint one or more committees to
carry out on behalf of the institute or the Council such functions

25 the Council may determine.

(2) A committee appointed under this paragraph shall consist
of the number of persons determined by the Council of whom
not more than one third may be persons who are not members of
the Council and a persons other than a member of the Council
shall hold office on the committee in accordance with the terms

of the letter by which he is appointed.

(3) A decision of a committee of the Council shall be of no
effect until it is confirmed by the Council.

Miscellaneous
7—(1) The fixing of the seal of the Institute shall be
authenticated by the signature of the chairman or of some other
Member of the Council authorised generally or specially by the

Institute to act for that purpose.

de or executed by

) Any contract or instrument which, if ma :
be required to be

2 :
uperson not being a body corporate, would not :
Nder seal may be made or executed on behalf of the Institute or

gfthe Cpuncil, as the case may require, by any person gene'rally
Specially authorized to act for that purpose by the Council.
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3) Any document purporting to be a doc.umcr?t duly eXecytey
(Hcr the scal of the Institute shall be received in evidenc, R
:}?qll unless the contrary is proved, be deemed to be executeq

8. The validity of any proceeding.s of the Institute or th
Council or of a committee of the Counfle shall not be adVCrsely
affected by any vacancy in member§h1p or by any defec.t in the
appointment of a member of the Institute or of the Council o of
a person to serve on the committee or by reason that a person
not entitled to do so took part in the proceedings.

9. Any member of the Institute or of the Council and an
person holding office on a committee of the Council, who has 3
personal interest in any contract or arrangement entered into or
proposed to be considered by the Council on behalf of the
Institute or on behalf of the Council or a committee thereof,
shall forthwith disclose his interest to the president or to the

Council, as the case may be, and shall not vote on any question
relating to the contract or arrangement,

10. A person shall not by reason only of his membership o

the Institute be treated as holding an office in the public service
of the Federation.

SCHEDULE »

SUPPLEMENTARY PROVISIONS RELATING TO THE
DISCIPLINARY TRIBUNA ] AND INVESTIGATING
PANEL
The I)isciplinary tribunal

uoru £ _ ek
members, ™ Of the disciplinary tribunal shall be &
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(1) The Attorney- General of the Federation of Nigeri
sh:‘“ make rules as to the selection of members of the

gisciplinary tribunal for the purposes of any proceeding, the
ocedure 1O be followed and the rules of evidence to be

observed in proceedings before the disciplinary tribunal.
(2) The rules shall in particular provide--

(a) for securing that notice of the proceedings shall be given at
quch time and in such manner, as may be specified by the rules,
to the person who is the subject of the proceeding;

(b) for determining who, in addition to the person aforesaid.
shall be a party to the proceedings;

(c) for securing that any party to the proceedings shall, if he
0 requires, be entitled to be heard by the disciplinary tribunal;

(d) for securing that any party to the proceedings may b
represented by a legal practitioner;

(¢) subject to the provisions of section 14(5) of this Act, as to
the costs of proceedings before the disciplinary tribunal,

() for requiring, in a case where it is alleged that the person
Who is the subject of the proceedings is guilty of. 1nfarpous
®nduct ip any professional respect, that where the disciplinary

;’elblmal adjudges that the allegation has not been proved it shall
rcCOrd a finding that the person in not guilty of such conduct 1n
ect of the matters to which the allegation relates;

t(eg()l- fOr publishing in the Gazette notice of any djrgction of
Dersol SCiplinary tribunal which has taken effect providing that a
'S name shall be struck off a register.
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_——— dings before the discip|;
| of any proceedings | pling
3. Forthe pl;?;]giisof the disciplinary tnbuna} may adminigye,
tribunal any m arty to the proceedings may issue out of the
oaths angfiﬁz Izigh Court writs of subpoena ad testificandyy,
registry

1 duces tecum; but no person appearing before the
u ’
Slilsciplinary tribunal shall be compelled--

(a) to make any statement before the disciplinary tribung
tending to incriminate himself; or

(b) to produce any document under such a writ. which h
could not be compelled to produce at the trial of an action.

4.-(1) For the purpose of advising the disciplinary tribunal on
questions of law arising in proceedings before it, there shall in
all such proceedings be an assessor to the disciplinary tribunal
who shall be appointed by the Council on the nomination of the
Attorney-General of the Federation and shall be a legal
practitioner of not less than seven years standing.

(2) The Attorney- General of the F ederation shall make rules

as to the functions of assessors appointed under this paragraph

and in particular such rules shall contain provisions for
securing-

z:lpp§ar§ thereat or, if the advice

;smplmary tribunal ig deliberatip
Party or persop 3¢ aforesaid shal)
assessor hag tendered:

(b) that
Cvery such party or Person as aforesaid shall b
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my case the disciplinary tribunal does not accept

infoﬂ“cd h ‘
odvice of the assessor on such a question as aforesaid.

‘}‘(‘3) An assessor may be apppinted under this paragraph either
erally O for any particular proceedings or class of
groce edings and shall hold and vacate office in accordance with

ding !
515 rorms of the letter by which he is appointed.

The Investigating panel

5, The quorum of the investigating panel shall be three.

. The investigating panel, may, at any of its meetings
atended by all the members of the investigating panel make
sanding orders with respect to the investigating panel.

(2) Subject to the provisions of any such standing orders, the
ivestigating panel may regulate its own procedure.

Miscellaneous
7-(1) A person ceasing to be a member of the disciplinar}

ribunal or the investigating panel shall be eligible for
?PPOiI_ltment as a member of the disciplinary tribunal or
vestigating panel, as the case may be.

t h(2) A person may, if otherwise eligible, be a member of both
¢ disciplinary tribunal and the investigating panel; but no
f:“on who acted as a member of the investigating panel with

SPect to any case shall act as a member of the disciplinary

t .
bunal with respect to that case.

8, o G
nolWiTt::e disciplinary tribunal or the investigating panel may act
Proge dsta"di“g any vacancy in its membership; and the
e 0INgs of either body shall not be invalidated by any

lrre ) .
‘“bjitltamy in the appointment of a member of that body or
g '0 paragraph 7(2) of this Schedule, by reason of the fact

o so took part In the

Y Person who was not entitled to d
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/f;:;:y case the disciplinary tribunal does not accept

jnfo avice of the assessor on such a question as aforesaid.

cd An assessor may be apppinted under this paragraph either
(3 N or for any particular proceedings or class of
ené ings and shall hold and vacate office in accordance with

fhf::g;ns of the letter by which he is appointed.

Chartere

The Investigating panel

5, The quorum of the investigating panel shall be three.
" The investigating panel, may, at any of its meetings
atténded by all the members of the investigating panel make

sanding orders with respect to the investigating panel.

(2) Subject to the provisions of any such standing orders, the
ivestigating panel may regulate its own procedure.

Miscellaneous
7-(1) A person ceasing to be a member of the disciplinary
wbunal or the investigating panel shall be eligible for
appointment as a member of the disciplinary tribunal or

investigating panel, as the case may be.

) A person may, if otherwise eligible, be a member of both
lbe disciplinary tribunal and the investigating panel; but no
krson who acted as a member of the investigating panel with
Spect to any case shall act as a member of the disciplinary

Mbuna] with, respect to that case.

gt The disciplinary tribunal or the investigating p'fmel may act
Dro\:“h?tanding any vacancy in its member§h1p; and the
irre,cedlpgs of either body shall not be invalidated by any
s'ij[::u-]amy in the appointment of a member of that bodyf ont"
hay 110 paragraph 7(2) of this Schedule, by reason of the al::

“1Y person who was not entitled to do s0 took part in the
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proceedings of the body.

Any document authorized or required by vim}e of this Aq
t09'1,(: sczved on the disciplinary tribunal or the mvestlgating
panel shall be served on the Registrar.

10. Any expenses of the disciplinar}f tribuna] or -
investigating panel shall be defrayed by the Institute,
SCHEDULE 3

Section 21 k)
TRANSITIONAL PROVISIONS AS TO PROPERTY, ETC,

Transfer of property
1. Without prejudice to the generality of section 21 of this Act

all the assets and liabilities of the former Institute shall become
assets and liabilities of the Institute.

2~(1) All agreements, contracts, deeds or other instruments to
which the former Institute Was a party shall, so far as possible
and subject to any necessary modifications, have effects as if the
fnstitute has been a party thereto in Place of the former Institute.

Registration of Transfey

3. If the law ;
§ AW in for r
transferreq by thig Act sc,(: at the Place where any prope

S Situate Provides for the registration ¢
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s of pr?Rcrt>' ot\ the kind ix} question (whether by
Ference to any instrument of tra{lstcr or otherwise) the law
rall, 0 far as it provides for alteration of a register,(but not for
(voidance of transfers, the payment of fees or any other matter)
" |y with the necessary modification to the transfer of the
propef‘y aforesaid and it §hall be the duty of the Council to
omish the necessary particulars of the transfer to the proper

office! of tne regist‘r ation authority and of that officer to register
the transfer, accordingly.

Transfer of Functions, elc.

4-(1) Assoon as may be after the commencement of this Act,
the president shall summon a general meeting of the Institute to
Ject the Institute’s representatives on the Council of the

Institute.

2) The person who were members of the council of the
former Institute immediately before the commencement of this
Act shall be deemed to be members of the Council of the
Institute until the date when the Council established by this Act

is duly constituted.

(2

(3) Any persons who, immediately before the commencement
of this Act, held office as the president or vice- president of the
Council of the former Institute by virtue of the articles of
%ociation of the former Institute shall on the day this Act
zOmeS into force become the president or vice-president, as the
%emay be, of the Institute, and shall be deemed--

nce of the

a :
@ 1o have been appointed to that office in pursuance 01
provisions

Provis;
in u\;::slon_s of this Act corresponding to the relevant
articles of association; and

b :
" o have been so appointed on the date on which he took
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Yice or last took office, in pursuance of the rc]evam
ofhcee \‘- P
provisions of those articles.

680

(4) The persons who were members of the former Institme
shall, as from the commencement of this Act be enrolleq
registered, as the case may be, as members of the'lr‘lstltute and
without prejudice to the generality of the Provisions of this
Schedule relating to the transfer of property, any persop Who,
immediately before coming into force of this Act, wag 4
member of the staff of the former Institute sha]| on that da
become the holder of an appointment with the Institute with ghe
status, designation and function which corresponds as nearly ag

may be to those which appertained to him in his capacity as 3
member of that staff

, Ppointment in the Council o
Institute, as the case may be, with the status, designation and

functiox)s which corresponds as nearly as may be to those which
appertained to him ag such employee,

amended by any authority having
ave  effect with any necessary
made for the corresponding purposes of

pow?r in  that behalf,
modnﬁcations, as if duly
the Instilute.

MADE i
at Lagos thig 18" day of May 1990.

SENERAL [, B, BABNGIDA

Presiden!, Commander-in CH ief
Of the Armed For C‘,’f
Fedeyqy Republic of Nige™
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EXPLANATORY NOTE

(This note does not form part of the above Act but is intended to
explain its purport)

the Act established the Chartered Institute of Bankers of
Nigeria charged it with the duty, amongst others, of determining
what standards of knowledge and skill are to be attained by
persons seeking to become members of the Chartered Institute

of Bankers.
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