artered Institute of Bankey-g of Nigeri Dec. 12,199
Ch At 1990 geria 0

— ——

CHARTERED INSTITUTE OF g
NIGERIA ACT 199

649

ANKERS O

[18”' May 1990/ Commence

ment
rHE FEDERAL MILITARY COVERNMENT here

by decrees
s follows: -

pART I-ESTABLISHMENT, ETC OF THE CHARTERED
INSTITUTE Of BANKERS OF NIGERIA

1.~ (1) There is hereby established a body to be known as the s i

Chartered Institute of Bankers of Nigeria (hereafter in this ‘é;mmd

Degree referred to as “the Institute™) which shall be a body pute of
corporate under that name and be charged with the general duty Nigcri;, °

of-

(2) Determining what standards of knowledge and skill are to
be attained by person seeking to become registered members of
the banking profession and reviewing those standards, from time
totime, as circumstance may permit;

(b) Securing in accordance with the provisions of this Act, the
establishment and maintenance register of honorary fellows,
fellows associate, student and ordinary members of the
profession and the publication from time to time, of lists of
those persons; and

(C)P_erfo“ning, through the council established under section
ol this Act, the functions conferred on it by this Act.

2)
Seal
fro

Thff Institute shall have perpetual succession and a common
Which shal] pe kept in such custody as the council may,
"lime to time authorize.

o 2;(1) Subject to the provision of this Act, members admitted (r:;«;hrzbcrship
(a) OeIship of the institute shall- D e

©enrolled a5 bankers in the category of
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Election of
president and
vice-president

(o)

the institute,

—

(i) fellows;
(ii) associate members; and

(iii) members; or

(b) be registered as bankers, .
and shall have status in the institute, accordingly.

(2) Persons registered under this Act as bankers shall be
entitled to be enrolled.

(a) as fellows, if they satisfy the council that for the period of
five years immediately preceding the date of application i that
behalf they have been fit persons and have, in addition to being
the holders of approved academic qualifications, been in
continuous active practice as professional bankers;

(b) as associate members, if for the period of not less than
three years immediately preceding the date of application in that
behalf (the period of membership of the institute of Bankers, in
the discretion of the Council, counting in that behalf) they have
been enrolled as associates, and are otherwise fit persons; and

(c)as meml.)ers3 if they satisfy the Council that they have
passed CXaminations prescribed o accepted by the Institute and
are otherwise fit persons to be enrolled in the register.

3-(1) The president and vice. presidents shall each hold offic¢

for a term of two years from the date of his election, and the

President shall be chairmap at meetings of the institute, %
however that In the event of th i '

¢
he term of office and as chairman, aslltbﬁ
Tences in this Act to the president sh?
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1) The pu‘si(lcnl‘m\d one of t‘hc. \'ic.c-‘ presidents shall
‘:“ti\'t‘l.\' be chun‘uum and vice- chairman of the Council of
j:im'timtc under this Act,
x.\“ If the president or any of the vice- presidents ceases to be
~mber of the institute, he shall cease to hold any of the

jn]\ . . _ .
fHices designated under this section,
\ ~ -

‘ “here St v] 3 ‘i j S Nyt i Council of' 1l
4+(1) There ;‘““!l be, as the governing body of the institute, a | FEC ™
wouncil of the institute.

() The council shall consist of-

(3) a chairman who is the president of the institute;

(b) two vice-Chairmen;

(¢) the Govemor of the Central Bank of Nigeria or his representative,

(d) the managing Director of the Nigerian Deposit Insurance
Corporation;

(¢) four persons to be appointed by the banks Commuttee
from amongst its members;

() twelve persons elected by the institute;

@) all past presidents of the institute, including the former
mstitute;

(b) a representative each of the following Ministries, that is--

(1)

) Finance and Economic Development;

(i) Education;

1) tw - N g : . . .
-'ivet;o Psrs‘ons to represent institutions to higher learning in
‘ap 2 offering courses leading to an approved qualification to
two sggll{\ted by the Minister on rotation, so however that the

not come from the same institution.

G) T

>/ Lhe o )
With peftm"lslons of Schedule 1 to this Act shall have effect
Wbeps 0 the qualifications and tenure of office of

0 . :
meﬂtioned fthe Council and the other matters therein
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. do anything whicp, ; .
hall have power to . i
powerofthe 5 The .Cognaliﬁ;t:d to facilitate the carrying on of the ts
Council. 'nl-OIl is : :
:c%livities of the institute.
PART II-FFINANCIAL PROVISION
emdoftre  6.-(1) The Council shall establish and maintain a fund e

instit purpose of this Act.
(2) There shall be paid into the fund of the Council:-

(a) all fees and other moneys payable to the council in
pursuance of this Act.

(b) such moneys as may be payable to the council, whether in
the course of the discharge of its functions or not.

(3) There shall be paid out of the fund of the Council
established pursuant to subsection (1) of this section-

(a) the remuneration and allowances of the registrar and other
employees of the Council.

(b) such reasonable traveling and subsistence allowance of
members of the Council in respect of the time spent on the

business of the Council as the Council may, with the approval
of the Minister, determine; and

(c) any other €xpenses incurred b 1l i
‘ : y the Council in the
discharge of jts functions under this Act,
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—

The Council- may, from time to time, borrow money fo
(5)urp0 ses of the institute and any interest payable on moneys
mcbl(’) rowed shall be paid out of the fund.
$0

The Council shall keep proper accounts on behalf ofthe Accounts
Institute in respect of each year proper records in relation to e
1se accounts anfi the Council shall' cause the accounts to be
udited by 81 auditor and, when audfted, the accounts shall be
qbmitted to the memb.ers of the Institute for approval by them
st a meeting of the Institute.

PART 1II- THE REGISTRAR AND THE REGISTER

3-(1) The Council shall appoint a fit and proper to be the Appolnient

X of Registrar,
Registrar for the purposes of this Act, and such other persons as et and

the Council may, from time to time, think necessary to assist the fhr:‘;:;‘si&? o
Registrar in the in the performance of his functions under this
Act.
(2) It shall be the duty of the Registrar to prepare and maintain,
in accordance with rules made by the Council, a register of the
names addresses, approved qualifications, and of such other
qualification and particulars as may be specified in the rules, of
all_ persons who are entitled in accordance with the provisions of
tis Act to be enrolled as honorary fellows, fellows associate
Tembers, student members and ordinary members or and who,

I the manper prescribed by rules, apply to be so registered

(3)
(

| The register shall consist of five parts of which -
) glle first part shall be in respect of honorary fellows;
© second part shall be in respect of fellows;

=20

=

E(ci)) tt}l: © third part shall be in respect of associates members;
(€) thee ?urth part shall be in respect of student members;

fth part shall be in respect of ordinary of members.
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: ision of this sectiop th
‘ for egomg prOVlSl s e
4) subject t‘; lt(l;e rules with respe.ct to the. form apd keepmg of
council shalzulllzi the making of entries therein, and in Particyly
the register i
. ications for enrolmept
- making of applica on t or
(a) reg.ulatllsgﬂiziase may be, and providing for the evidence
registration, as t f such applications;
to be produced in support o

(b) providing for the notification to the registrar, by the

person to whom any registered particulars relate, of any change
in those particulars.

(c) authorizing an enrolled or registered person to have ?Itll)‘/e
qualification which is in relation to the re_levant division od
profession, either an approved qualification or an accep}e t
qualification for the purpose of this Act, entered in relation to

his name in addition to or, as he may elect, in substitution for
any other qualifications so registered;

(d) specifying the fees, including any annual subscriptior; ©
be paid to the institute in

¢
: respect of the entry of names on thme
register, and authg the Registrar to refuse to enter a 12
gn'gl fee specified for the entry has been
aid;

: rizing
€ register unti] any

but ruleg made for the £ this
subsection ghy]| otc PUrposes of paragraph (d) o

Ome into for

at
. r[ne
; ) ce until they are confi
a meeting of the Institute, il they

(5) 1t shall pe the duty of the Registrar.
(a) to correct in accq
. , r
any entry in the regi " e

A te i
as being in the Coun Whl.ch_

. ] '0ﬂ59
With the Council’s direct®
Cil,s 0

. 0 Co (
the Council directs him ‘co ocll
‘0N an entry which was if
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“’ndc;w make, from time to time any necessary alteration to the
istered particulars of registered persons.
nbc to remove from the name of any enrolled or registere

person who has died;

d)to record the names of members of the institute who are in
default for more than six months in the payment of annual
subscriptions, and to take such action in relation thereto
(including removal of the names of defaulters from the register)

s the Council may direct or require.
(6) If the Registrar -

(ends by post to any registered or enrolled person a
registered letter addressed to him at his address on the register
enquiring whether the registered or enrolled particulars relating
to him are correct and receives no reply to the letter within the
period of six months from the date of posting it; and

(b) upon the expiration of that period sends in the like manner
o the person in question a second similar letter and receive no
i’fply to that letter within three months from the date of posting
inthc Registmr may remove the particulars relating to the person
irg::‘f“mn frqrn the register: Provided that t}}e Council may
e the Registrar to restore to the appropriate part of th.e

bster any particulars removed therefrom under this

SWbsectiop
9__ { blication of
(D1t shall be the duty of the Registrar- reugistc;; i
lists o
corrections.

(a)
t

to _ |

’ nfal.lSc the register to be printed, published and put on sale

“Omme °rs of the public not later than two years from the
Ncement of this Act; and
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—

(b) thereafter in each year, to cause to be printec.i,. publishe
and put on sale as aforesaid, either a corrected edition of g,

register or a list of corrections made to the register, since it s
Jast printed; and

(c)to cause a print of each edition of the register and of each

list of corrections to be deposited at the principal offices of the
institute; and

(d)to keep the register and lists so deposited to be made

available to member of the public at all reasonable times for
inspection.

(2) A document purporting to be a print of an edition of th
register published under this section by authority of the

Registrar, or documents purporting to be prints of an edition of
the register so published and of the list of corrections to that

edition so published, shall (without prejudice to any other mode
of proof) be admissible in any proceedings as evidence that any
person specified in the document, or the documents read
together, as being registered or enrolled was so enrolled

registered at the date of the edition or of the list of CO‘TCCtionS;
as the case may be and that any person not so specified was no
so enrolled or registered.

. _ e 0
(3) Where in accordance with subsection (2) of this sectio™”
=~ e 2 p . ave

person is, in any proceeding shown to have been or not 10 hav

= 1¢ e "5
been registered or enrolled at 4 particular date, he shall, unl‘?
the contrary s proved, ,

3 (o
be taken f , e of tho
seedinos : or the purposes 0! ™
?(Y?L?Ldmgs as having at all materig| times thereafter conti™™*
) bE, o1 not 10 be o enrolled or registered
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—
PART IV- REGISTRATION
10.-(1) Subject to se_ction 11 of this Act, and to rules made Registration
under section 8 of thlS- Act, a person shall be entitled to be of bankers.
registered as a banker if_

(2) he passes the qualifying examination accepted by the
institute under this Act and completes the practical training
prescn'bed; or

(b) he holds a qualification granted outside Nigeria and for the
time being accepted by the institute and is by law entitled to
practice for all purposes as a professional banker in the country
in which the qualification was granted and, if the Council so
requires, he satisfies the Council that he has had sufficient
experience as a banker.

(2) Subject to section 11 of this Act and to rules made under
Section 8 of this Act, a person shall also be entitled to be
fegistered as a banker if he satisfies the Council that
Mmediately before the commencement of this Act he had not
less than five years experience as a banker.

f(3) An applicant for registration shall in addition to evidence
) Qualification, satisfy the Council that

(g) he is of good character;

( ) he hag attained the age of twenty-one years; and

1 ?nhe has not been convicted in Nigeria or elsewhere of an
c

e involving fraud or dishonesty.

—

ac(:) The Council may, in its sole discretion provisionally,

’egisI:t @ Qualification produced in respect of an appli.cation for
alion under this section or direct that the application be
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ewed within such pcriod as may be specified in the diremio".
ren
i de in the register under
(try directed to be ma : der

(lf) /t\iI;)r: izl)rc}),f this section shall show that registration is
Suoxsr(i:scional and no entry so made shall be copve‘-rte.d to full
Ir)crgistration without the consent of the Council signified in
writing in that behalf.

(6) The Council shall, from time to_time, p}lblish .in the
Gazette particulars of qualifications for the time being accepted
as aforesaid.

approvalof  11.-(1) The Council may approve any institution for the
qulifiation  purposes of this Act and may for those purposes approve-
s, clcC,

(a) any course of training at any approved institution which is
intended for persons seeking to become or are already bankers
and which the Council considers is designed to confer on

persons completing it sufficient knowledge and skill and skill
for admission to the institute;

(b) any qualification which, as a result of an examination
taken in conjunction with a course of training approved by the

Council under this section is granted to candidates reaching 2
standard at the examination indicating in the opinion of the
Council that the candidates have sufficien

t knowledge and skill
to practice as bankers.

(2) The Council may, if it thinks fit, withdraw any approval

given under this section in respect of any course, qualification %
stitution; but before

shall— withdrawing such an approval the Coun®

N(la,) Bive notice that it proposes to do S0 to each person in
Eeria appearing to the Council to be g person by whom the
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se i conducted or the qualification is granted or the

u )
c0 (ution 1S controlled, as the case may be;

instl
) afford each such person an opportunity of making to th
council representations with regard to the proposal; and

(c) take into consideration any representation made as respects
the proposal in pursuance of paragraph (b) of this subsection.

(3) A course, qualification or institution shall not be treated as
pproved during any period the approval is withdrawn under
aubsection (2) of this section.

(4) Notwithstanding the provision of subsectior
withdrawal of an approval under subsection (2) of this section
shall not prejudice the registration or eligibility for registration
of any person who by virtue of the approval was registered or
was eligible for registration (either unconditionally or subject to
his obtaining a certificate of experience) immediately before the
approval was withdrawn.

(5 The giving or withdrawal of an approval under the section
(3) of this section, shall have effect from such date, whether
b?ff)fe or after the execution of the instrument signifying the
8ving or withdrawal of the approval, as the Council may
SPecify in the instrument and the Council shall-

@ as soon as may be publish a copy of every such instrument
In the Gazette; and

s(g:?jnm later than seven days before its publication as aforesaid,
4 copy of the instrument to the Minister.
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supervisinof  12-(1) It shall be the duty of the members of the Coungj] o
amiosion keep themselves informed of the nature of—
=

quiificaions: () the instruction given at approved institutions to persop
attending approved course of training; and

(b) the examinations as a result of which approy
qualifications are granted;
and for the purposes of performing that duty the Council may
appoint, either from among its own members or otherwise,

persons to visit approved institutions or observe such
examinations.

(2) It shall be the duty of a person appointed under subsectior
(1) of this section to report to the Council on-

(8 the adequacy of the instruction given to persons attending
approved courses of training at institutions visited by him;
(b) the adequacy of the examinations attended by him; and
@y other matters relating to the institutions of
€xaminations on which the Council may, either generally or in2
particular case, request him to report,

but no such person shall inte i ivi
; . rfere with the giving of any
Instruction or the holding of any examination e

(3 On receiving a report made

zg:ticn?tl'm(:il may, if it thinks fit, and shall, if so required by the
10N, send a Copy of the réport to the person appean'ng to

the examinatio arge of the institution or responsible for
ns to wh-1ch the report relates, requesting tha

in pursuance of this sectio®
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PART V- PROFESSIONAL DISCIPLINE
13. (1) There shall be a tribunal to be known as the Chartered  Establishme

[nstitute of BankerS.Di.sciplinary Tribunal (hereafter in this Act  ™°f
referred to as “the dlsglpllpary tribunal”) which shall be charged el ot
with the duty of considering and determining any case referred ~ investiating
o it by the investigating panel established by the following e

provisions of this section and any other case of which the

disciplinary tribunal has cognizance under the following
provisions of this Act.

(2) The disciplinary tribunal shall consist of the Chairman o
the Council and six other members of the Council appointed by
the Council.

(3) There shall be a body to be known as the Chartered
Institute of Bankers Investigating Panel (hereafter in this
Act referred to as “the investigating panel””) which shall be
charged with the duty of -

(a) conducting a preliminary investigation into any ca
where it is alleged that a member has misbehaved in his cgpacnty
2 a banker or should for any other reason be the subject of
Proceeding before the disciplinary tribunal; and

.(b_) deciding whether the case should be refereed to tt
dlsc'p“nary tribunal.

“) The investigati b ointed by the Council
gating panel shall be app : i
-y shall consist of four members of the Council and one banker

"o s not 5 member of the Council.
9 The provisions of Schedule 2 to this Act shall, so far as

anli . SHioating pé q!
:ffl'c“,b‘e to the disciplinary tribunal and investigating pane
Decuvcly’ have effect with respect of those bodies.
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