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CHAPTER 3

ACQUISITION OF ASSETS (BRITISH PETROLEUM
COMPANY LIMITED) ACT

An Act to make provisions for the transfer of all shares held by 77 e
the British Petroleum Company Limited in BP Nigeria
Ltd and all interests appertaining thereto in the Shell-
BP Petroleum Development Company of Nigeria Li-
mited to the Nigerian National Petroleum Corporation;
and the payment of compensation for such shares in
accordance with laid down formulae.

[1st August, 1979] gonmins
et

I. Notwithstanding the provisions of any other enac{)mcr;]t, s
all shares of whatever description and however held by the gy,
British Petroleum Company Limited In BP Nigeria Limited Petroleum

“ompany

- : e
and all rights, privileges, equities, entitlements and interests of | jiied 1o

whatever description held by or du€ to the w5 -, :
Company Limit%d in all oil concessions in Nigeria (including '

licences ‘and oil mining leases) granted to the Shell-BP

on.
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CAP. 3 ( British Petroleum Company Limited) Aci

Compula-
tion of
compensation
payable.

Rectification
of certain
registers.

e —e

., . Nigeria Limited are
mpany of Niger igeri
, welopment Co after ves C Nigeri;
Petroleum nglvl‘z,ld [:0 and shall hereafter \{cstdlln tctée ‘I:I/iltz?]erlt%n
hercby f"lr‘“l]’er oleum Corporation in deF d[%er assuran X
Phlll“m;gg Dro'vi's’ions of this Act and without fur ce
oliow )

than this Act.

, : i : ired pursuant g

ensation  for anything acquire Lt ‘

2. Colmopfctnhsic; ]Act shall be paid by the Corporation %o the

gqttl'gl? Petroleum Company Limited and such compensation
shall be computed respeetively as follows, that 5 1o .

(a) in respect of shares in BP Nigeria Limited, on the basig

of the share valuation to be undertaken by the Capita]
Issues Commission; and

(b) in respect of rights, privileges, equities, 9qtltlement§
and interests (including licences and o] mining leases)
appertaining to the British Petroleum Company
Limited in the Shell-Bp Petroleum Development
Company of Nigeria Limited, on the basis of the
Corporation’s participation in the Joint  venture
operations of oil-producing companies in Nigeria.

itish Petroleum Company
Limited as the holder of any share transferred pursuang 1o

section 1 of this Act and substituie therefor the name of the
orporation in the aforesaid register.

(2) The Managing Director
copy of this Act to be served u
who shal] similarly rectify his
the members of (hat comp

aforesaid shal] likewise cause 1
pon the Registrar of Co
records relating to
any accordingly.

mpanies
the names of

4. (1) anwilhslundiug any provision of (he
and Allied Matters Act or any  other
tontrary, the Shell-Bp Petroleum Develop
Nigeria Limited shall be deemed to have
by her beneficial ow

Companies
tnactment to the
ent Company of
xX¢en re-constituted

v the sharcholders or ol ners thereof (other
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than the British Petroleum ¢
nCCUSS“l"y lclx cxtinguish any sh
ship therei Y share-

m_vn.c:lrcadm'smt(;upl;j by the said British p

Limi 5 ¢ '(])l 1ICTWISC as may Bc ctroleum Company

compliance with the objective and intcnnc?r?ss?ryf tl?' Tk
" The cOMDE . nt of this Act.
(2) lhp f’( mpany rcconstituted as ab .

from the date of cor ove specified shall, as

. ; ning in .
all the obligations g nto force of this Act, be subject to

and liabilitic i
petroleum Development Coni;)a:ﬁi/ g} lllvi}ggga tlli?m?tg(c:l“fa];

subject immediately before :

persons shall, as from that dg;f }iﬁ%ef}?éia?ﬁg rzim}clit all other
and remedies against the reconstituted compan ga St,hpou;lerg
against the Shell-BP Petroleum Developmlént YCOSm ey a]C
Nigeria Limited immediately before the aforesaid da;;any °

(3) The chief executive officer i

of the reconstituted company shal(lt,loggg el‘ﬁi:r dfﬁgina?atg?l)l
September 1979, notify in writing the secretary or other officer
or agent of any company having charge of, or control over
the register of memb.ers of the Shell-BP Petroleum Develop:
ment Company of Nigeria Limited and the secretary or other
officer or agent aforesaid shall strike out the name of the
British Petroleum Company Limited as the holder of any
share extinguished pursuant to subsection (1) of this section.

(4) The chief executive officer aforesaid shall likewise cause
a copy of the notification to be served upon the Registrar of
Companies who shall rectify his records accordingly.

5. Any person who contravenes or fails to comply with any
of the provisions of section 3 or 4 of this Act shall be guilty
of an offence and shall be liable upon conviction to 1mprison-
ment for one year without the option of a fine.

pister or other records
jance ol sections 3 and
spect thereol and no

6, (1) All persons rectifying any e
of . or relating to, the companics 1 purst
1 of this Act shall stand imlcmmlml in re

or other legal p;m,‘u‘uliug!x shall
p done 1

| for iy thin intended pursuanee ol
rson apeneved 107 i
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! ( British Petroleum Company Limited) Act

—

(2) The question whether any pr Ov’slonf%%?gpﬁig ]b\éem
Cap. 62. the Constitution of the Federal Republic °© t%lin done .
is being or would be contravened by _an}: ¢ sl%all not gr
proposed to be done in pursuance of thlsc,i' Cl sections 4()e
inquired into in any court of law and, gccorhlrll]g )rll,ot apply in
42 and 220(1) () of the Constitution sha Ply in
relation to any such question.

lnlcrprcl:l-

tion. 7. In this Act unless the context otherwise requires—

“British Petroleum Company Limited”” means & col;np[jny of
that designation or description registered in t ? dmted
Kingdom of Great Britain and Northern Ireland and
includes any of its nominees or affiliates whatsoever;

“Capital Issues Commission” means the Commission of that

1973 No. 14, name established by the Capital Issues Act 1973;
“Corporation” means the Nigerian National Petroleum
Cap. 320, Corporation established by the Nigerian National

Petroleum Corporation Act;

“enactment” includes any agreement or any other instrument
whatsoever.

Short title,

8. This Act may be cited as the Acquisition of Assets
(British Petroleum Company Limited) Act.

Scanne d with CamScanner



Mt S Y e i taee iy o

Acquisiti -
( British Petroper tion of Assets

CAP.
wﬂany Limited) Actl aia 13

e

ACQUISITION OF ASSETS (BRITISE
, TISH P
COMPANY LiMITEm, ACTETROLEUM

CHAPTER 3

SUBSIDIARY LEGISLATION

No Subsidiary Legislation

Scanne d with CamScanner



