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CHAPTER 90

DAILY TIMES OF NIGERIA LIMITED
(TRANSFER OF CERTAIN SHARES) ACT

An Act to regularise the situation concerning the transfer in
1975 of part of the share-holding of certain persons in
the Daily Times of Nigeria Limited to the National
Insurance Corporation of Nigeria and to provide for
pavment therefor by the Corporation where that has not
been done already.

[ Lst September, 1975]
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1. (1) Notwithstanding the provisions of the Companies
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shares of whatever description and HowWeve
sersons i the Daily Times of Nigeria e
or about 1st September 1973. and in respect of which pay-
ment has been made by the National Insurance (:-orpgrfél?)n'
of Nigeria. shall be deemed to nhave been b a_hdlf» 4.Cq”f(rfd, ty
the Corporation and shall as from e ajorf:mfnééﬂ?htan 1(;1 ii
vest in the Corporation without further assurance .

Act.

Natonal Insurance Corpora-

1979 N 101

Lamimence-
nert

Validatian of
transfer of
whiares to
Mational
[naurance
Cf:rprmxli(m
of .'iig':l"i;i
Znd payment
therefar.
Cap 59.
Schedule,

Scanned with CamScanner

T NI Yy = SN T




4402

Daily Times of Nigeria Limited
CAP. 90] (Transfer of Certain Shares) Act

/___———f - T —

Cap. 59

5y Notwithstanding the provisions of the Qompanies and
Allied Matters Act or any other .euactmel_u‘,)ill‘ the shares iy
the Daily Times of Nigena meed specmnac. }r} the second
column of the Schedule to this Act, appertainng to the
persons specified in the first column thereof, shall be
deemed to have been transferred to the Corporation with
effect from 1st September 1975 and shall as trom the
aforementioned date vest in the Corporation without furth-
er assurance than this Act.

(3) Pavment for the shares acquired pursuant to subsec-
tion (2) of this section. where not already made. shall be
made bv the Corporation to the persons affected and such
pavment shall be of the same amount for each share as was
paid m 1975 for the shares to which subsection (1) of this
section relates.

2. (1) The Managing Director of the Corporation shall
cause a copv of this Act to be served upon the secretary or
other officer or agent of any company having charge of, or
control aver, the register of members of the Daily Times of
Nigena Lanuted and the secretary or other officer or agent

aforesaid shall torthwith stiike out the name of any person
to which section 1 of this Act relates as the holder of any
share transferred pursuant to the aforesaid section and sub-
stitute theretor the name of the Corporation in the aforesaid

(=) dhe Managing Director aforesaid shall likewise causc
s At o be served upon the Registrar-General

1. -x“"':‘. !,,‘.‘ 1l I{\"‘}i‘:‘l“‘h Zlnllldfly rccli"y hi" rc_
clating 1o the n ames of the members of the afore-

..........
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avenes or fails to comply with

[
ton 2 of this Act shall be guilty

“ A < ol .
M Any person who cont
J}
.
o~

r 5 “« - ey
any of the provisions of s
C

3. (1) All persons rectifu;
, ' All persons rectifving any registe .
of, or relating ro. {1 I¥ing any register or other records

this Act ;;m%: - 1€ company in pursuance of section 2 of
shall stand indemnified in respect thereof and no

Scanned with CamScanner



Daily Times of Nigeria Limited [CAP. 90 4403
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suit or other legal proceedings shall lie at the instance of any
person aggrieved by anything done in pursuance of this Act.

(2) The question whether any provision of Chapter IV of
the Constitution of the Federal Republic of Nigeria has ¢ep-¢=
been, is being or would be contravened by anvthing done or
roposed to be done in pursuance of this Act shall not be
inquired into in any court of law and. accordingly. sections
40, 42 and 220(1) (b) of the Constitution shall not apply in
relation to any such question.

5. In this Act unless the context otherwise requires—  [erprety
“the company” means the Daily Times of Nigeria Limited,
being a company registered under or pursuant to the
) 2 i . Vg b {
Companies and Alhed Matters Act: P
“the Corporation”™ means the National Insurance Corpora-
tion of Nigeria estabhished by the National Insurance |
Corporation of Nigera Act. SEp A

6. This Act mav be cited as the Daily Times of Nigeria Shertitle
Limited (Transfer of Certann Shares) Act

SCHEDULE section 1(2)

Name of Sharepolder Number of Shiires
Acquired

Chief J. B. Mandillas 7:‘7;.':)!)?
Axholme Nomneaos Lid );.l_()
Sir Samue! Manuwa ;,(:‘Jﬂ)
Ojukwu Transport Lid. 2,0 ()
Nigerian Stockholders Lid ‘J:} 1~/
Victor Ade Keshinre 1,150
Nigerian National Shipping Line 1.074
Edward Kanu Uku ... %?r;(;_}
Rebecca A, Ogundiran - 1,000
loseph Adetunjy Cole sesmesmsans - 100G
Solomon N. Qkorocha ...cooooee - S0
Chukuemeka Irearwu . R NI S AR 900
Yusau Ojulowo Yusufl oo 690
Treasurer District Grand Lodge ... 640
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CHAPTER 90

DAILY TIMES OF NIGERIA LIMITED
(TRANSFER OF CERTAIN SHARES) ACT

ARRANGEMENT OF SECTIONS
SECTION

1. Validation of transfer of shares to National Insurance Corpora-
tion of Nigeria and payment therefor.

2. Rectification of certain registers.
3. Penalty.

4. Indemnity and exclusion of rights.
5. Interpretation.

6. Short title.

CHAPTER 90

DAILY TIMES OF NIGERIA LIMITED
(TRANSFER OF CERTAIN SHARES) ACT

An Act to regularise the situation concerning the transfer in 1979 No. 101.
1975 of part of the share-holding of certain persons in
the Daily Times of Nigeria Limited to the National
Insurance Corporation of Nigeria and to provide for
payment therefor by the Corporation where that has not
been done already.

[1st September, 1975] Commence-

ment.

: i isions of the Companies Validation of
1. (1 ) Notwithstanding the pI‘OVI?IO : " plI th transfer of
and Allied Matters Act or any other enactment, all the gt
shares of whatever description and however held by certain mﬁ;’?&\le
. N . . M b p - ) LS Ci
persons in the Daily Times of Nigeria Limited acquired on Corporation
or about 1st September 1975, and in respect of which pay- of Nigeria
St . R cadl and payment
ment has been made by the National Insurance Corporation ypetior
of Nigeria, shall be deemed to have been validly acquired by cap. 59,
the Corporation and shall as from the aforementioned dat_c Schedule.
vest in the Corporation without further assurance than this

Act.
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Cap. 59.

Rectification
of certain
registers.

Penalty

Indemnanty
el exclunion
of rrghts

(2) Notwithstanding the provisions of the ?ompanies and
Allied Matters Act or any other enactment, all the shares i,
the Daily Times of Nigeria Limited specmcd"n} the second
column of the Schedule to this Act, appcrldmmg to the
sersons specified in the first column thereof, shall be
deemed to have been transferred to the Corporation with
effect [rom 1st September 1975 and shall as from the
aforementioned date vest in the Corporation without furth.
er assurance than this Act.

(3) Payment for the shares acquired pursuant to subsec-
tion (2) of this section, where not already made, shall be
made by the Corporation to the persons affected and such
payment shall be of the same amount for each share as was
paid in 1975 for the shares to which subsection (1) of this
section relates.

2. (1) The Managing Director of the Corporation shall
cause a copy of this Act to be served upon the secretary or
other officer or agent of any company having charge of, or
control over, the register of members of the Daily Times of
Nigeria Limited and the Secretary or other officer or agent
aforesaid shall forthwith strike out the name of any person

(2) The Managing Director aforesaid shall likewise caus
_ ise cause
a copy of this Act to be served upon the Registrar-General
of Companies who shall forthwith similarly rectify his re-

C
of the afore-

3. Any person who contravenes or f
any of the provisions of section 2 of thj
ol an offence and shall be liable .
ment for one year without the

ails to comply with
S Act shall be guilty
on conviction to imprison-
option of a fine

4. ( l " L AL - N ' 48 -
of, or rgl;{l\i!;ll l))({(l,mllllh.!%u”y'”g any register or other records
this Act sha] sta d“- “Ompany in pursuance of section 2 of
. Hnd indemnified in respect thereof and no
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suit or other legal proceedings shall Jie at the instance of an
person aggrieved by z‘mything done in pursuance of this Act)./

(2) The question whether any provision of Chapter I'V of
the Constitution of the Federal Republic of Nigeria has Cap. 62.
been, is being or would be contravened by anything done or
proposed to be done in pursuance of this Act shall not be
inquired into in any court of law and, accordingly, sections

40, 42 and 220(1) (b) of the Constitution shall not apply in
relation to any such question.

5. In this Act unless the context otherwise requires—  [nterpreta-

. v ) . ] d T tion.
the company” means the Daily Times of Nigeria Limited,
being a company registered under or pursuant to the
Companies and Allied Matters Act; Cap. 59.
“the Corporation” means the National Insurance Corpora-

tion of Nigeria established by the National Insurance
Corporation of Nigeria Act. Cap. 263.

6. This Act may be cited as the Daily Times of Nigeria Shorttitle.
Limited (Transfer of Certain Shares) Act.

SCHEDULE Section 1(2)

Name of Shareholder Number of Shares
Acquired

ChiefJ. B. Mandillas ....cooeeveeeeiamieiiiiiiniiinnennn, 78,500
Axholme Nominees Ltd. ..oovvvviiiiiiiiiieniiiinnnn.n, 7,216
Sir Samuel Manuwa ...veveeveveereireiraremineeaieiene.. 2,050
Ojukwu Transport Ltd. .....ccoooviiiiiinnnni, 2,000
Nigerian Stockholders Ltd. .....ooiieniiin, 3,117
Victor Ade Keshinro ........oocooimienn, 1,150
Nigerian National Shipping Line ... 1,074
Fdward Kanu UKU ..c.eeeveeinirmaneenresiiin. 1,000
Rebecca A, Ogundiran .., 1.000
Joseph Adetunji Cole ..o 1‘(2()0
Solomon N. OKorocha ..., 800
Chukuemeka ITEazZWU ..o, 900
Yusau Ojulowo Yusuff oo 690

Treasurer District Grand Lodge ..o RS 640
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DAILY TIMES OF NIGERIA LIMITED
(TRANSFER OF CERTAIN SHARES) ACT

CHAPTER 90

SUBSIDIARY LEGISLATION

No Subsidiary Legislation
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