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CHAPTER 160
GASKIYA CORPORATION (WINDING UP) ACT

ARRANGEMENT OF SECTIONS

Dissolution of the Corporation, etc.

Vesting of all assets and liabilities of the dissolved Corporation
in the Corporation.

Pending proceedings.

Interpretation.

Short title.
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CHAPTER 160
GASKIYA CORPORATION (WINDING UP) ACT

An Act to provide for the dissolution of the former statutory 1977 No.71.
corporation known as the Gaskiya Corporation with
effect from 25th August, 1973 and to vest all its assets
and liabilities in a successor company known as the Gas-
kiya Corporation Limited from that date.

[25th August, 1973] Commence-

ment.

1. (1) The Gaskiya Corporation established by the Gas- Dissoluion

of the Cor-

kiya Corporation Law is hereby dissolved, and the said Law poration. etc.
is hereby repealed. D45

(2) The repeal effected by subsection (1) of this section i\‘\;ﬁif\?f;é’;,f

includes the revocation of the Gaskiya Corporation (Gener- 1943.
al) Rules.

2. (1) By virtue of this Act, there shall be vested in the }:;‘(‘n;“\g““
Gaskiya Corporation Limited (hereafter in this Act referred iiabifes ot
L o e “this A et the dissolved
1o as “the Corporation”) on the commencement ol this Act e disobver
and without any further assurance all the assets, funds, re- wme
sources and undertakings which immediately before the Corporation.

commencement of this Act were vested in the dissolved
Corporation.
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(2) As from the commencen‘icnt' Of'tl']]sdﬁf;bilities -
(a) the rights, interests, obligations an mediately before
dissolved Corporation exisung 1m e
the commencement of this Act—-’ .
(i) under any contract o1 mstrumen’t, or -
(i) at law or in equity apart from dgy g;)sr; rndeccti (t)r
instrument, shall by virtue of this Act be assig 0

and vested in the Corporation; DU
tract or instrument as IS n
= ggazggghcc()g) (i) of this subsection shall be of the
same force and effect against or in favour of the Cor-
poration and shall be enforceable as fully and effec-
tively as if, instead of the dissolved Corporation, the
Corporation had been named therein or had been a
party thereto;

(c) the Corporation shall be subject to all the obligations
and liabilities to which the dissolved Corporation was
subject immediately before the commencement of
this Act; and

(d) all other persons shall have the same rights, powers
and remedies against the Corporation as they had

against the dissolved Corporation immediately before
the commencement of this Act,

Efé‘ié‘&ngs. 3. Any proceeding or cause of action pending or existing
immediately before the commencement of this Act by or
against the dissolved Corporation in respect of—

(a) any right, interest, obligation or liability of the dis-
solved Corporation; or

(b) Iz;l_ny undertaking or scheme of the dissolved Corpora-
ion,

may be continued and enforced b : _

tion as it might have been by or Y Or against the Corpora-

poration if this Act had not heen n%z?(lir?t the dissolved Cor-

Interpre- 4. In this Act, unless the context otherwise rec uires
ation, ‘ Al e b = —_—
tion. 51 “the Corporation” means the Gaskiya Corp )]mtion Li
» .« 2] « » 2 » - h . (' ¢ i
mited, a company registere under the Coxgmanies Act;
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T gp——

sthe dissolved Corporation”
tion dissolved by this Act

means the Gaskiya Corpora-

5. This Act may be cited

(“llndlng Up) Act as the Gaskiya COI‘pOratioH Short title.
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