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v 3. w business of stockbroking in Nigeria in relation to
stocks, shares and other securities for the time being

"1 granted a quotation by the Exchange shall be undertaken |
ﬂ' only by members of the Exchange.
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l'-."' 4. Any person who, not being a member of the

Mw on behalf of any other person sells or offers for
sale or purchases or offers to purcﬁgse any stock, share or
other security for the time being granted a quotation by
‘the Emngc shall be guilty of an offence and liable on
mwﬁetm-
- (@) in the case of an individual person, to a fine not
exceeding two thousand naira or imprisonment for a

term not exceeding two years, or to both such fine
and imprisonment;

TR (b) in the case of a corporate body, to a fine of ten
~ thousand naira.
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_'l’) The Chairman of the Exchange shall, as soon as |
after the end of each quarter of each year, that is
the 31st March, the 30th June, the 30th September,
d the 31s Dwember forward to the Governor of the

ank of Nigeria a written report on the activities
durmg the previous quarter. Ead
Qf the Central Bank of ngm
every written report
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Mlmster thmu gh ‘the Governaes
Nigeria, a written statement informi
‘anj‘d of the reasons therefor.

standmg anything contained in
r":"'_r';; of Nigeria, whether or not it is a_ eﬂ nber «

nge, may, either on its own behalf or on behal
__j-_-rson sell or offer for sale or purch-'-f-=:-'~'----,;;;;réi

”‘xg by the Exchange.
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