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CHAPTER 277
[ SCIENCE AND TECHNOLOGY FUND ACT

%‘f..'ﬁ iﬂ establish the National Science and Technology 1987 No. 20.
and to vest the Board of the Fund with the

pons ibility of managing the Fund for the promo-
m-ordlnatlon and supervision of scientific and

ological activities.

[28th July, 1987] gommence-

L;f,. % ment.

here is hereby established a fund to be known as Establish-
Sc1ence and Technology Fund (hereinafter in this Netioal

Ted to as ‘‘the Fund’’) which shall be an integral part .ﬁg‘;gl:;d

;__:. ; ﬂ, N Fund.
bject to the supervision of the Minister and to the
smtlon 2 of this Act, the Fund shall be serviced
“‘!':n the Ministry.

shall be a Board of Trustees of the Fund Board of
rred to as *‘the Board™”) which shall conduct e Fomg g

1e Fund wbje@t to the control and supewmm mm
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e ‘4 m‘ u. in eerence aﬂw nology, in accordance
A .w:; h ﬁatmnal pehcy on 501eﬁce ‘technology; and
and development results. Wi
' Any . %rant or loan made or provided pursuant to sub-
ion ( )(b) to (d) of this section shall be evidenced by a
. wr itten and signed agreement between the Fund and the
mneemed

: v P I Lh |

. Board shall be responsible for the determination

everall policy of the Fund and, in particular, for the
al programmes and the implementation of all its policies

gmmnms

bject to the rovisions of this Act, the Board shall Powers of
1) R p on is calculated 35 Branest

wgr m do anythmg which in its opuu
) facilitate the carrying out of its functions under this Act.

itlwut prejudice to the provision of subsection (1) of
s section, the Board shall have power—
a) to op rate ordinary and domicilliary accounts
g _’mn ol ed bankrlzg institutions 1n Nigeria;
) to invest moneys 1n StoC ks, bonds, research prejects and 4

mercrahsa{wn of research results when the need e
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s Act, unless the context M
__ theBoardoanmoth“
?u wlogy Fund consuﬂnﬂlmmz

F e
S

”meanstheChaxrmanofﬂIeBoudan
d pursuant to section 2 of this Act;

means a public officer in the Federal Ministry
> and Technology;

il include powers and duti
_means the National Science and Techmlou Fund
slished by section 1 of this Act;
* means the Minister charged with the responsibility
atters relating to science and and technology;

ans the Federal Ministry of Science and
* ogy.

' | may be cited as the Nulinast m-‘--y
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