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MORTGAGE INSTITUTIONS (AMENDMENT) ACT, 2016
- EXPLANATORY MEMORANDUM -

:'-T His Aé%.mnends the Mortgage Institutions Act Cap;.M,l 9, Laws of the Federation of Nigeria, 2004
by reviewing the prescribed penalties,
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MORTGAGE INSTITUTIONS (AMENDMENT) ACT, 2016
ARRANGEMENT OF SECTIONS

Section:

Amendment of Cap. M19, LFN, 2004,
‘Amendment of sections 1, 2 and 17.
Amendment of section‘i5. o
Amendment of sections 20 and 21.
Citation.
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/ R MORTGAGE INSTITUTIONS (AMENDI\TENT) ACT 2016
| . . . ABIH

For’ ‘

An Act to amend the Mortgage Institutions Aét Cap. M19, Laws of the Federation of Nigeria,

2004 by reviewing the prescribed penlties; and for related matters.

ENACTED by the National Assembly ofthe Federal Repubhc of Nigeria —

1. "The Mortgage Institutions Act Cap. Ml 9, Laws of the Federation of Nigeria, 2004
(in this-Act refe:rred to as “the Pnnclpal Act”) is a.rnended as set out in this Act

: @ 2. Sectlo‘ns 1 (2) and (3)‘a.nd 2P -and17 (3)!:0f',the,‘.Pflil01pa1 Act are amended by
‘ substimting for the expression, “N100”, the-expression, “N1000”,

3. Section. 15 (4) of the Prmmpal Act is- amended by substltutmg for the ex;;ressmn
“N200”, the expressmn, “N20, 000”

4. S¢'ctlons 20 'and 21 of the ‘Pr‘il’}.(}lpa}.‘ Aét‘aié.-;igiﬁended‘,by substituting for -the
expression, “N10,000%, the expressior, “N100,000%,

5. T}:us Act may be cited as the Mortgé'gchstilfqtiéhs‘(Amendment) Act, 2016,
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-I CERTIFY IN ACCORDAN CE ‘WITH SECTION 2 (1) 'OF THE ACTS
‘AUTHENTICATION ACT CAP. A2, LAWS OF THE FEDERATION OF NIGERIA 2004,
THAT THIS IS A TR'U'E ‘COPY: OF THIS BILL PASSED BY BOTH HOUSES OF TI{E

o NATIONAL ASSEMBLY.

o~

MOHAMMED ATABA SANI-OMOLORI
CLERK TO THE NATIONAL ASSEMBLY

3 o ' ?‘H DAY OF JANUARY 2017
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Schedule to the Mortgage Institutions (Amendment) Bill, 2016

(SHORT TITLE | LONG TITLE OF THE BILL. | SUMMARY OF THE ~ | DATE PASSED DATE PASSED BY
OF THE BULL 1 CONTENTS OF THE BILL BY THE SENATE | THE HOUSE OF
_ 1 | REPRESENTATIVES
Mortgage An Act to amend the Morigage | This Bill amends the Mortgage | 22™ November, 7% June, 2016
o Institutions Institutions Act Cap. M19, Laws of | Institutions Act Cap. M9, Laws of | 2016
L . (Amendment) Bill, { the Federation of Nigeria, 2004 by | the Federation of -Nigeria, 2004 by
' 2016. reviewing the prescribed penalties; | reviewing the prescribed penalties.

and for related matters.

I certify that this Bill has been carefully compared by me with the decision reached by the National Assembly and found. by me to be rue

and correct decision of the Houses and is in accordance with the P ovisions of the Acts Authentication Act Cap. A2, Laws of the I'ederaﬁon
of nge.ﬂa, 2004. )

| Mo D ATABA SANLOMOLORI

Clerk to the National Assembly

\ Qm$ % ' o 4% Day anauugry, _52617
P\QQF . Vel BunBAID, Sﬁn\\ G(_en\) |

Fedordd Rupdebe f M
rassony g Presy &’5” S’r the - {;flt Stg/IUHAMMADU BUHARI, GCFR -
gv ' ﬁ’j ﬂ:f' FL\O m'jl 20 President of the Federal Republic of Nigeria

- Day of January, 2017
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